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Financial Statements for the Financial Year from 1 January to 31 December 2022 

 

Statement of Income (by function) 

         (amounts in Euro) 

  The Group  The Company 

   From 1 January to  From 1 January to 

  Note 31.12.2022  31.12.2021  31.12.2022  31.12.2021 

Turnover (net) (4s) 618.665.760,39   187.331.809,04  571.327.683,70   182.479.731,69 

Cost of sales (4l) (600.193.389,47)   (176.794.656,77)  (557.363.975,26)   (175.993.041,31)  

Gross profit  18.472.370,92   10.537.152,27  13.963.708,44   6.486.690,38 

Other operating income (4l) 2.367.754,61  1.074.227,62  2.069.138,39  226.900,30 

  20.840.125,53  11.611.379,89  16.032.846,83  6.713.590,68 

Administrative expenses (4l) (5.954.738,94)   (5.034.314,68)  (3.647.337,46)   (3.314.567,97) 

Distribution costs (4l) (5.147.016,79)   (2.742.748,79)  (3.442.234,03)   (1.416.944,49) 

Other expenses and losses (4l) (14.930.037,39)  (1.875.610,02)  (14.552.366,55)  (1.720.507,82) 

Gains & losses on disposal of  

non-current assets (4l) 75.381,63  354.019,75 

 

75.381,63  354.019,75 

Expenses from participating interests 

and investments (4l) 0,00  (41.998,46) 

 

0,00  (41.998,45) 

Income from participating interests and 

investments (4l) 900.232,41  513.642,47 

 

900.232,41  513.642,47 

Other income and gains (4l) 12.772.526,32  2.648.263,01  12.506.951,27  2.572.544,37 

Earnings before interest and tax (EBIT)  8.556.472,77  5.432.633,17  7.873.474,10  3.659.778,53 

Interest and similar income (4l) 1.538.036,46  360.023,20  1.530.016,64  351.726,44 

Interest expense and similar charges (4l) (2.449.430,14)  (717.861,51)  (2.405.862,28)  (692.057,47) 

Profit before income tax  7.645.079,09   5.074.794,86  6.997.628,46   3.319.447,50 

Income tax expense  (726.082,26)   (484.910,80)  (467.182,41)   (1.600,00)  

Profit for the period net of tax  6.918.996,83   4.589.884,06  6.530.446,05   3.317.847,50 

         

Owners  of the parent 6.816.415,01  4.317.501,53     

Non-controlling interests 102.581,82  272.382,53     

  6.918.996,83  4.589.884,06     
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Balance Sheet 
      (amounts in Euro) 

  The Group  The Company 

  Note 31.12.2022   31.12.2021  31.12.2022   31.12.2021 

ASSETS         

NON-CURRENT ASSETS            

Tangible assets         

Land-Buildings (4c) 2.746.891,81   2.773.746,38  2.647.198,75  2.655.483,35 

Mechanical equipment (4c) 438.933,78   258.261,88  119.798,09  135.845,19 

Other equipment (4c) 1.387.351,16  6.893.530,72  1.129.879,10  6.636.706,67 

   4.573.176,75   9.925.538,98  3.896.875,94  9.428.035,21 

Intangible assets         

Other intangible assets (4c) 98.697,59  48.340,94  50.458,17  23.546,03 

  98.697,59  48.340,94  50.458,17  23.546,03 

Payments on account and non-current 

assets in course of construction (4c) 1.476.124,67  0,00 

 

1.474.158,71 

 

0,00  

Financial assets         

Loans and receivables (4f) 29.770,99  591.154,75  20.619,33  20.619,33 

Participating interests in subsidiaries, 

associates and joint ventures (3o) 15.435.830,70  5.007.330,70 

 

15.544.932,06 

 

5.111.432,06 

  15.465.601,69  5.598.485,45  15.565.551,39  5.132.051,39 

Total non-current assets  21.613.600,70  15.572.365,37  20.987.044,21  14.583.632,63 

         

CURRENT ASSETS         

Inventories         

Merchandise (3n) 3.785.856,65   1.301.444,28  3.785.856,65  1.301.444,28 

  3.785.856,65  1.301.444,28  3.785.856,65  1.301.444,28 

Financial assets and payments on account         

Trade receivables (3o) 69.152.673,92  58.111.313,59  61.641.508,61  52.140.089,22 

Accrued income  9.978.134,69  0,00  8.534.648,67  0,00 

Other receivables (3o) 11.179.848,53  16.192.740,19  8.537.182,86  13.833.479,30 

Other financial assets (3o) 1.443.369,15  1.852.810,80  1.443.369,15  1.403.696,22 

Prepaid expenses  157.007,42  262.251,89  108.796,19  214.627,48 

Cash and cash equivalents (3o) 27.216.128,89   5.365.700,83  22.580.665,15  2.989.402,86 

   119.127.162,60   81.784.817,30  102.846.170,63  70.581.295,08 

Total current assets  122.913.019,25  83.086.261,58  106.632.027,29  71.882.739,37 

Total Assets  144.526.619,95   98.658.626,95  127.619.071,50  86.466.372,00 
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  The Group  The Company 

 Note 31.12.2022   31.12.2021  31.12.2022   31.12.2021 

LIABILITIES         

EQUITY            

Paid-up capital         

Share capital (4g) 1.232.000,00   1.232.000,00  1.232.000,00  1.232.000,00 

  1.232.000,00  1.232.000,00  1.232.000,00  1.232.000,00 

Reserves and retained earnings         

Statutory reserve (4g) 1.369.049,18  1.369.049,18  1.369.049,18  1.369.049,18 

Tax-free reserves (4g) 38.038.759,07  36.530.694,99  40.789.703,75  39.281.639,67 

Retained earnings (4g) 9.773.896,45   4.344.913,05  (2.891.137,39)  (7.888.519,36) 

  49.181.704,70  42.244.657,22  39.267.615,54  32.762.169,49 

Total equity owners of the parent  50.413.704,70  43.476.657,22  40.499.615,54  33.994.169,49 

Non-controlling interests  2.606.222,84  2.466.452,45  0,00  0,00 

Total equity  53.019.927,54  45.943.109,67  40.499.615,54  33.994.169,49 

         

PROVISIONS         

Provisions for employee benefits (3q) 403.843,90  437.424,90  312.858,00  342.771,00 

Other provisions  0,00  0,00  0,00  0,00 

  403.843,90  437.424,90  312.858,00  342.771,00 

         

LIABILITIES         

Non-current liabilities         

Long-term bank loans (3p) 18.776.018,09  11.863.599,68  18.776.018,09  11.863.599,68 

Other non-current liabilities (3p) 327.554,37  368.325,09  242.888,77  284.081,33 

  19.103.572,46  12.231.924,77  19.018.906,86  12.147.681,01 

Current liabilities         

Short-term bank loans (3p) 24.636.187,34  12.613.560,35  24.636.187,34  12.613.560,35 

Current portion of long-term debt (3p) 1.841.968,50  1.027.635,18  1.841.968,50  1.027.635,18 

Trade payables (3p) 38.537.425,21  21.881.959,97  34.895.704,67  18.691.331,02 

Income tax  467.604,74  251.386,76  465.582,41  0,00 

Other taxes and duties  339.732,69  274.831,42  190.791,13  134.509,39 

Social security organizations  302.069,83  593.591,13  185.029,57  512.124,14 

Other payables (3p) 5.110.988,63  1.719.124,64  5.098.948,51  5.336.231,09 

Accrued expenses  763.299,26  1.684.078,20  473.479,00  1.666.359,34 

  71.999.276,20   40.046.167,65  67.787.691,13   39.981.750,51 

Total liabilities  91.102.848,66   52.278.092,42  86.806.597,99  52.129.431,52 

Total Equity, Provisions and Liabilities  144.526.619,95   98.658.626,95 
 

127.619.071,50 
 

86.466.372,00 
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 Statement of Changes in Equity 
 

The Group Capital 
Statutory & 

Legal 
reserves 

Tax-free 
reserves 

Retained 
earnings 

Total equity 
owners of the 

parent 

Non- 
controlling 
interests 

Total Equity 

Balance at 01.01.2021 1.232.000,00 1.369.049,18 33.824.498,44 3.501.178,82 39.926.726,44 2.187.278,24 42.114.004,68 

Impact due to change in 
accounting policy 
(application of IAS 19 
Interpretation) 0,00 0,00 0,00 232.429,22 232.429,22 6.791,70 239.220,92 

Dividend distribution 0,00 0,00 (1.000.000,00) 0,00 (1.000.000,00) 0,00 (1.000.000,00) 

Profit for the period 0,00 0,00 3.706.196,55 611.304,98 4.317.501,53 272.382,53 4.589.884,06 

Balance at 31.12.2021 1.232.000,00 1.369.049,18 36.530.694,99 4.344.913,02 43.476.657,19 2.466.452,47 45.943.109,67 

Increase/(decrease) in 
the period 0,00 0,00 0,00 (25.000,00) (25.000,00) 0,00 (25.000,00) 
Consolidation of a new 
subsidiary 0,00 0,00 0,00 145.631,64 145.631,64 37.188,55 182.820,19 

Dividend distribution 0,00 0,00 0,00 0,00 0,00 0,00 0,00 

Profit for the period 0,00 0,00 1.508.064,08 5.308.351,79 6.816.415,87 102.581,82 6.918.997,69 

Balance at 31.12.2022 1.232.000,00 1.369.049,18 38.038.759,07 9.773.896,45 50.413.704,70 2.606.222,84 53.019.927,55 

 

 

The Company Capital 
Statutory & Legal 

reserves 

 

Tax-free 
reserves 

Retained earnings Total Equity 

Balance at 01.01.2021 1.232.000,00 1.369.049,18  36.575.443,12 (7.705.432,72) 31.471.059,58 

Impact due to change in 
accounting policy 
(application of IAS 19 
Interpretation) 0,00 0,00  0,00 205.262,41 205.262,41 

Dividend distribution 0,00 0,00  (1.000.000,00) 0,00 (1.000.000,00) 

Profit/(loss) for the period 0,00 0,00  3.706.196,55 (388.349,05) 3.317.847,50 

Balance at 31.12.2021 1.232.000,00 1.369.049,18  39.281.639,67 (7.888.519,36) 33.994.169,49 

Increase/(decrease) in the 
period 0,00 0,00  0,00 (25.000,00) (25.000,00) 

Dividend distribution 0,00 0,00  0,00 0,00 0,00 

Profit/(loss) for the period 0,00 0,00  1.508.064,08 5.022.381,97 6.530.446,05 

Balance at 31.12.2022 1.232.000,00 1.369.049,18  40.789.703,75 (2.891.137,79) 40.499.615,54 
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Statement of Cash Flows 

      (amounts in Euro) 
 The Group  The Company 

  From 1 January to  From 1 January to 

  31.12.2022  31.12.2021  31.12.2022  31.12.2021 

Cash flows from operating activities        
Profit before taxes 7.645.079,09  5.074.794,86  6.997.628,46  3.319.447,50 
Plus/Less adjustments for:        
Depreciation/Impairment of tangible & intangible 
assets 414.892,69  335.149,61  228.661,13  208.175,73 
Profit and losses from disposal/write-off of assets -24.360,72  (355.034,34)  (75.431,63)  (355.034,34) 
Profit from write-off of repayable advance 0,00  (284.081,33)  0,00  (284.081,33) 
(Income)/Expenses from participating interests and 
investments -861.604,01  (458.001,54)  (860.559,48)  (458.001,54) 
Profit and losses from measurement of assets -39.672,93  (13.642,47)  (39.672,93)  (13.642,47) 
Provisions/(Income from provisions) 3.034.775,24  (74.918,00)  2.995.888,24  (76.333,00) 
Exchange rate valuation differences 639.341,71  (325.347,53)  583.115,20  (290.271,26) 
Interest expense/income (net amount) 911.393,68  357.838,31  875.845,64  340.331,03 

 11.719.844,75  4.256.757,56  10.705.474,63  2.390.590,31 
Plus/Less adjustments of working capital to net cash or 
related to operating activities:        
Increase/(decrease) of inventories (2.484.412,37)  126.666,12  (2.484.412,37)  126.666,12  
Decrease/(increase) of receivables (20.410.253,08)  (31.187.523,65)  (20.277.166,28)  (30.259.629,24)  
Increase/(decrease) of payables 16.342.915,35  15.260.256,57  14.704.610,45  19.007.198,54 

 5.168.094,65  (11.543.843,37)  2.648.506,43  (8.735.174,26) 
Less:        
Interest expense and similar charges paid (2.215.313,81)  (700.773,02)  (2.171.244,96)  (675.469,97) 
Income tax paid (580.639,13)  (410.199,87)  (524,15)  0,00 

Total (a) 2.372.141,71  (12.654.816,26)  476.737,32  (9.410.644,23) 

Cash flows from investing activities        
Payments (proceeds) for/from acquisition (sale) of non-
current assets (1.497.556,07)  (5.724.838,57)  (1.328.141,08)  (5.454.923,28) 
Payments (proceeds) for/from acquisition (sale) of 
participating interests and financial assets 450.159,11  (32.159,00)  0,00  (4.459,00) 
Interest received 1.787.520,65  360.475,26  1.779.500,83  351.726,44 
Dividends received 0,00  500.000,00  0,00  500.000,00 

Total (b) 740.123,69  (4.896.522,31)  451.359,75  (4.607.655,84) 

Cash flows from financing activities        
Proceeds/(repayments) from/(of) loans 19.805.789,43  10.587.141,47  19.679.789,43  10.587.141,47 
Proceeds/(repayments) from/(of) repayable advance (16.624,21)  218.162,66  (16.624,21)  218.162,66 
Payments for finance lease obligations (81.609,56)  (63.671,19)  0,00  0,00 
Dividends paid (1.000.000,00)  (1.000.000,00)  (1.000.000,00)  (1.000.000,00) 

Total (c) 18.707.555,66  9.741.632,95  18.663.165,22  9.805.304,14 
Reconciliation of cash and cash equivalents        
Net increase/(decrease) in cash and cash equivalents 
for the year (a)+(b)+(c) 21.819.821,06  (7.809.705,62)  19.591.262,29  (4.212.995,93) 
Cash and cash equivalents at beginning of the period 5.365.700,83  13.175.406,49  2.989.402,86  7.202.398,81 
Cash and cash equivalents of a new subsidiary at 
beginning of the period 30.607,00  0,00  0,00  0,00 

Cash and cash equivalents at end of the period 27.216.128,89  5.365.700,83  22.580.665,15  2.989.402,86 
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